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ROCKBRIDGE MININe COMPi?fy. 



PEOSPEOTUS. 



The undersigned having procured from the Legislature of Virginia 
a very liberal act for the incorporation of f' the Kockbridge Mining 
Company,"' which it is now proposed to form and organize, present 
the following facts and plan to the considsration of the public, with 
the confident expectation that the great value of the property, and the 
certainty of large profits, on a moderate investment, will secure a 
prompt subscription to the necessary amount of capital stock to put 
the enterprise into immediate and successful operation, 

OUR MINES. 

These consist of Manganese and Barytes, in Rockbridge and Botte- 
tourt Counties, Virginia. 

The Manganese mine is undoubtedly one of the most extensive that 
has yet been discovered in the United States. It lies on the western 
slope of the Blue Ridge mountain, in Rockbridge County, within a 
mile of the North River branch of the James River and Kanawha 
Canal, thirty odd miles above Lynchburg. The vein is a short dis- 
tance above the foot of the mountain, and runs parallel with the 
range of the Blue Ridge. From the openings and explorations made 
under scientific direction, the quantity of the mineral is found to be 
practically inexhaustible. The vein is several feet thick, without 
" fault,'' as far as can be ascertained, and has been traced along the 
surface, across two large " spurs '' of the mountain, and is confidently 
believed to extend far beyond the distance explored, and through the 
greater portion of the tract of land of nearly 7000 acres, upon which 
it is found, and which borders on the canal for about six miles ; so 
that we feel safe in affirming that there is more of this mineral on the 
tract than the stockholders of this Company will ever live to see 
worked out, however vigorously their operations may be prosecuted. 
It is located so far up the side of the mountain that it can be worked 
without shafts to a depth of several hundred feet, and without the 
slightest possible inconvenience from water. The slope of the ground 
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from near the vem Jt'o.ihe canal is so gentle, that a tram-road can be 
laid without cu'te'etr' embankments to the water's edge, thus enabling 
us to fill tfefe.oajs at the mines, send them down by their own gravity, 
dump tljdir toads into the barges for transportation to Richmond, and 
thQn'-hauI the empty cars back with mules, to be again and again 
iopie^ and run down to the canal. Should any part of the ore be 
/&iind to require washing, there is a beautiful rapid mountain stream 
' of clear water running between the mine and canal, where it can be 
done with no other labor than to dump the ore into the troughs, and 
when washed shovel it back into the cars and send them on to the 
boate. Until many thousands of tons have been removed, the whole 
process of mining can be done by ordinary unskilled laborers, white 
or black, without machinery, and with no other implements than the 
pick, crowbar, sledge and shovel, and perhaps the drill to break up 
very large masses. We do not believe there is another Manganese 
mine on this Continent that can be operated to the same extent with 
as little expense as this one ; and in respect to transportation it is un- 
rivalled ; the whole distance, except the first mile, from the mine to 
New York or England being by water, with only one necessary handling, 
at Richmond, between the mine and market. Less than five dollars 
per ton will raise the ore and deposit it on the wharf in New York. 
What a margin for profit even at the very low price of twenty dollars 
per ton. ! 

The Barytes fiines are not as near the canal as the Manganiese. 
The first one is nearly four miles distant from the landing at Miller's 
lumber house, but accessible by an excellent wagon road with a down 
grade the whole way from the mines to the canal. There are three 
mills along this road where the mineral can be ground if desired. 
The mine is on the summit of a high hill on the road leading from 
Lexington to the Natural Bridge. Surface indications led to an ex- 
ploration by shafts, several of which have been sunk from 8 to 15 
feet to the vein, which has thus been traced along the top of the liill 
far enough to demonstrate that the mine is very rich and extensive. 
Some 8 or 10 tons have been raised from the crest of the vein in these 
prospecting operations intended merely to unoover and trace it, and 
thus the existence of a solid, compact right-running vein has been de- 
veloped, which there is no reasonable doubt extends more than a mile 
along the hill top, and of unknown depth, but probably to the level 
of the base of the hill five or six hundred feet below the present open- 
ings. This we call the " Bechtal mine," as it has been leased from 
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Mr. Linford Bechtal, who owns the land. It probably extends into 
the coterminous tract of land owned by Mr. H. M. Hatoher, which 
we have also leased, so as to possess the entire vein. 

The geological structure of the large hill on which this vein is found, 
and of the surrounding country, shews clearly that it has been up- 
heaved, and is no mere " nest " or " pocket,'^ but a very large vein 
that vsrill doubtless increase in size and thickness as we go down. 

Our other Barytes mine has been leased jfrom Mr. William Booze, 
of Bottetourt County. It lies immediately on the east side of the 
Valley Plank road, three miles north of the Canal at Buchanan, with 
a down grade all the way to the water. This mine like the first is on 
a high hill, similar in its geological characteristics and in all other re- 
spects to the one above described. No excavations) have been made 
here because we deemed them unnecessary, the surface indications, out 
crop, &c., proving incontestibly the presence of a large and valuable 
vein, even more easily worked than the Bechtal mine. 

QUALITY OF THE MINERAL. 

Fair average specimens of Barytes from both the Bechtal and Booze 
mines, and surface specimens of Manganese were submitted to professor 
George J. Popplein for analysis, with the following result : 

" CHEMICAL LABORATORY, Baltimore, November 16th, 1866. 
Mr. D. C. E. BRADY, 

Dear Sir. — I haye carefully assayed samples of Barytes and Manganese Ores 
banded me, and find them to contain 

Barytes A, 96.53 per cent. Sulphate of Baryta, 

Barytes B, 98.09 " " " " . 

The above samples run about as high as the average samples of Barytes go. 
Samples of Manganese yielded as follows : 

.MANGANESE ORB. 

69.03 Oxide of Manganese, 
20.20 Silica, 

6.01 Water, 
3.74 Alumina, 

1.02 Oxide of Iron. 



100.00 



The Manganese Ore could bo made to go higher, as there is considerable impurity 
mixed through that could be easily got rid of. 

Very respectfully, 

GEORGE J. POPPLEIN, Assayer:' 

• / 
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TrTLE TO THE PROPERTY. 



The undersigned, D. C. E. Brady, is owner in fee of the tract of 
near 7,000 acres of land containing the Manganese mine. This 
he will lease to the Company for 20 years for mining any where 
upon it, with the privilege of erecting buildings, making roads, 
washing-dams, &c., necessary to the full development of the mines. 
' The Company to pay him a "royalty " of one dollar per ton on all 
Manganese ore in excess of 100 tons per month sold from the premises. 
Mr. Linford Bechtal has leased his mine of Barytes to a portion of 
the undersigned for five years from the 30th of October, 1866, renew- 
able for five more years on same terms, with ample privileges for a 
"royalty" of one dollar per ton. Mr. W. H. Hatcher, owning the 
adjoining tract upon wliich the mine may or may not extend, has leased 
for a like term from 12th December, 1866, alike renewable, full mi- 
ning privileges for a "royalty" of one-fifth of the net profits. 

Mr. William Booze has leased in like manner his Barytes mine for 
five years from December 4th, 1866, for a "royalty" of two dollars 
per ton. All these leases are very full, and grant every necessary 
privilege to ensure their full enjoyment, and have been regularly execu- 
ted, &c. 

VALUE OF THE PROPERTY. 

This it is difi^cult to estimate accurately. We are confident that 
with such a force and facilities as an outlay of $10,000 will easily pro- 
vide till returns from market begin to come in, a business can be at 
once established that will yield a clean net profit of at least $2,000 a 
month or $24,000 a year. This estimate is based upon the following 
very moderate calculation : 

100 tons per month of Manganese at a profit of only $12 per ton, - $1,200, 
40 tons of Barytes per month at a profit of only $20, - - . 800, 

Making per month, --------- $2,000. 

That these figures are far below the actual profit every one knows 
who is familiar with the market price of these minerals, for which the 
demand is great and increasing, arid the supply not large, as valuable 
mines of either are not numerous in the United States ; and the quan- 
tity upon which we base the calculation is not a fifth of what we be- 
lieve the mines capable of producing annually with anything like en- 
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ergetic management. But we prefer taking the lowest estimate the 
facts justify, so that if we err at all it may be on the safe side, 

A net profit of $24,000 a year is equal to 10 per cent, on $240,000. 
This sum v»^e assume as the minimum value of the rights we })ossess 
in these mines if they are properly developed an^ vigorously worked, 
and upon this basis we propose the following. 

PLAN OF ORGANIZATION. 

To op^n books of subscription for 2400 shares of stock equal to - $240,000. 

Towards this sum we will receive subscriptions from others. than ourselves 

to the amount of 1200 shares, equal to $120,000, 

Upon which we will require payments as follows, viz : at the time of sub- 
scription $1 per share, and $4 per share at the date of the first general 
meeting of the stockholders to be held to organize the Company ; and 
after organization, $5 per share at 30, 60, 90 and 120 days, making an 
aggregate of payments on $120,000 of stock of 25 per cent, on its par 

value, equal to---. t- $.^0,000. 

We propose that all the leases of the mines above described shall be im- 
mediately assigned by us to the Company at the date of its organiza- 
tion for the following consideration, viz : Cash - - - - $20,000. 
To be paid, one-fifth at the organization, and the remaining four-fifths at 
30, 60, 90 and 120 days, corresponding with the assessments on the stock. 
We subscribe for 1200 shares of capital stock to be credited by the Company 
with 25 per cent, as paid upon each share, to make it equal with the 
other stock, and in all respects to stand upon the same footing with it 
as regards dividends, assessments, or votes. This will leave in the trea- 
sury of the Company to commence and carry on its work — and ample 
for that purpose without even calling upon the stockholders for another 
dollar— the sum of $10,000. 

The charter authorizes the issue of a preferred stock, redeemable in 
five years at the option of the Company, to an amount not exceeding 
one-fourth of the capital stock, with guaranteed dividends thereon of 
10 per cent, per annum out, of net profits, and to be secured by lien 
upon all the property of the Company. See charter, section 8 on 
this subject. 

The proposed subscribed capital is $240,000. 

One-fourth of this is $60,000. 

Ten per cent, dividends on this is , $6,000. 

We propose that when the 25 per cent, of assessments on capital 
stock has been paid as above stated, the Coijjpany shall issue to each' 
stockholder one share of preferred stock of $25, based upon each share 
of his capital stock, being exactly the amount of his cash payments. 
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With the dividend of 10 per cent, guaranteed upon this stock and se- 
cured by a lien, it will be an available marketable stock upon which 
the holder at any time, if he desires to sell it, may realise the full 
amount of his payments to the Company, leaving in his hands his 
original subscribed capital stock to participate equally in all the profits 
realized by the Company above the $6,000 per annum necessary to- 
pay the guaranteed dividends on the preferred stock. If, therefore^ 
the Company makes clear the moderate sum of $24,000 a year as 
above estimated, the holder of say 10 shares of stock costing him in- 
money $250, would receive yearly 40 per cent, on his cash payments : 
Or, if he sells his 10 shares of preferred stock worth $250 at par, he 
would be out of pocket nothing, have his 10 shares of subscribed cap- 
ital stock on hand, having cost him nothing, and yet yielding an in- 
terest in the shape of dividends of $75 per annum, equal to 7 J per 
c«nt. on his entire original capital. This we believe is the very least 
that may be confidently relied on. 

The object in issuing this pr^erred stock is to enable stockholders 
whose inclination or necessities may induce them to call in their 
investments to do so by giving them to the full amount of their cash 
payments a marketable stock, not subject to liabilities of subscribed 
capital stock upon which full payments have not been made, and still 
to leave them in possession of a substantial interest in the Company 
represented by their original subscription. With the guarantee of 
honest and iaithful administration provided for in the seventh section 
of the charter, we believe this new and unusual feature of preferred 
stock is destined to become very popular in this Company when all 
ite advantages are fully understood. 

CHARACTER OP OUR CHARTER. 

A careful reading of the charter hereto appended will show that it 
is extremely liberal in its provisions. Few Companies have received 
a more complete grant of all the powers necessary to conduct the most 
extensive mining and manufacturing operations in this State. The 
right the Company possesses of sub-dividing its business, under the- 
6th section of the charter, may enable it to engage in many enterprises 
in separate and distant localities that would otherwise be impracticable. 
Its right to receive subscriptions in lands, mines, Ac, is obviously veiy 
valuable. There is every reason to hope that under such a charter^ 
this Company will become one of the most important pioneers in the 
development of the vast mineral and manufacturing resources of Vir- 
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ginia, to which the public mind is now dirrcted with more eagerness. 
than at any former period in our history. It Ls this consideration and 
the lack of available individual means to fully develope the very val- 
uable mines we have secured, that first suggested the idea of such a 
corporation as we now propose to organize. The terms of association 
upon which we invite others to participate witli us we regard as ex- 
tremely liberal, but we anticipate success upon a scale that wUl be an 
ample compensation, alike to ourselves and our future associates. So 
certain are we of this, that we should ask no one to unite with us if 
we possessed the means of conducting our operations on a scale that 
their magnitude, value and importance demands. 

SUBSCRIPTION TO STOCK. 

From the fact of his residence in the City of Richmond, J. D. Im- 
boden, one of the undersigned corporators, is invested by us with full 
authority to open books of subscription, in that City or elsewhere, sn^ 
in his judgment may be advisable, for the stock proposed to be raised.. 
Any further informationr will be furnished by him, (or by either of thet 
other undersigned, whose Post-office address is Bufiklo Forge, Rock- 
bridge County, Virginia,) on application in person or by letter. 



DANIEL C. E. BRADY,^ ^ , 

WILLIAM W. REX, ! (^^^^' 
LORENZO SIBERT, ( ^ .^ . 
J. D. IMBODEN, J Cfammt^^cmet'^. 



Digitized by VjOOQ IC 



Digitized by VjOOQIC 



NOTICE. 



Books of subscription to the capital stock of the Rockbridge Mining 
Company are now open at my Office in Richmond, and will be kept 
open till the 10th of February next, unless 1200 shares are previously 
subscribed. When 1200 shares have^een subscribed by others than 
the corporators, they will subscribe a like sum and close the books, 
till opened again in the mamier provided by the charter. 

I have crude and manufactured specimens of these minerals which 
I will exhibit with pleasure to all persons who may feel sufficient in- 
terest to" call and see them. 

J. D. IMBODEN, Attorney at Law, 

Comer of Main and l^ih Streets. 
January 16th, 1867. 
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TO 

Incorporate the Rockbridge Miniug Company. 

Passed January 11th, 1867. 



%1. Be it enacted by the Oeriercd Assembly of Virginiay That 
Daniel C. E. Brady, William W. Rex, Lorenzo Sibert, John D. Im- 
boden, and such other persons as may hereafter be associated with 
them under this charter, be and they are hereby created a body corpo- 
rate and politic, under the name and style of "The Rockbridge Mining 
Company," for the purpose of mining and manu&cturing Manganese^ 
Barytes, Gypsum, and any othsr mineral substances in Rockbridge 
and other counties in this Commonwealth; and to that end are hereby 
invested with all the general powers conferred, and made subject to all 
the restrictions imposed upon corporations and chartered companies by 
chapters 56 and 57 of the Code of Virginia, so fer as the same are not 
inconsistent with this act. 

§ % It shall be lawful for said company to acquire by purchase^ 
lease or otherwise, and hold or dispose of for the purposes aforesaid, 
lands, in fee, or lesser estate, in this Commonwealth, and to obtain 
therefrom, by mining or otherwise, any mineral substance whatever, 
and to vend the same, or any manufactured product thereof, at any 
place or places : to erect mills, manufactories or furnaces; to build and 
equip tram-roads upon its own or the lands of others, with their con- 
sent, from its mines to the James River and Kanawha Canal or other 
public highway, or to any mill, manufactory or furnace; to build, 
purchase or hire canal boats or other vessels, fo transport its property 
to market; and to acquire, hold or dispose of all other property neces- 
sary in and about its mining and manufacturing operations, in as full 
and ample manner as any person could do: Provided, however, 
that said company shall not own in fee at any one time, more than ten 
thousand acres of land in any one county of the Commonwealth. 

§ 3. The capital stock of said company shall not exceed one million 
of dollars, to be divided into shares of one hundred dollars each, to 
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be subscribed for under the direction of the persons herein named, or 
of such agent or agents as they or a majority of them may appoint, 
and at such places and upon such public notice of not less than ten 
days, as they may determine upon: and any person or persons may 
subscribe for stock in said company, payable in mines, lands, or mining 
rights or privileges, or any other right or property needed by the com- 
pany, in place of money : to be received in payment of such subscrip- 
tion, at such valuation in money as a majority of all the subscribers 
to the joint stock at the time, shall determine to be just and fair: and 
to that end, the stockholders in general meeting may appoint appraisers 
to act for them in ascertaining such values. But any such subscription, 
payable in real or personal property, shall become void if satisfectory 
contracts with and conveyances to said company be not made within 
such period as its by-laws may prescribe, investing it with such title 
and control of said property as was intended by the subscriptioij. 
Said company may organize and commence its operations within ten 
days after one hundred thousand dollars or more of the capital stock 
has been subscribed in the manner herein provided, either* in money 
or property. Additional subscriptions may be received till the aggre- 
gate capital is subscribed, as the by-laws may provide. And to facili- 
tate the raising of money to enlarge the operations of said company, 
it may by a vote of a majority of the stockholders in general meeting, 
<x)nfer authority on its President and Directors, to issue certificates of 
preferred stock, either registered or with coupons attached, in shares 
of such amount -each as the by-laws may precribe, not exceeding in 
the aggregate one-fourth of the capital stock actually subscribed, upon 
which dividends of ten per cent, per annum may be guaranteed out of 
the net profits of the company, payable semi-annually, at a time and 
place specified on the face of the certificate; and when the profits of 
the company exceed ten per cent, per annum upon the whole capital 
and preferred stock, the preferred stock shall share ratably with the 
oapital stock in such excess. At the expiration of five years from the 
-date of its issue, the company may call in at par, preferred stock issued 
by it, when the holders thereof shall have the option to receive the par 
value of their shares in current money of the United States, or convert 
the same at par into an equal amount at par of shares of capital stock. 
Said company may secure such preferred stock by such liens or con- 
veyances to a trustee, upon the whole or any part of its property, as a 
majority of the stockholders may in general meeting direct, which shall 
be executed under the signature of the President and Secretary and 
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seal of the company, and be duly recorded in the county where the 
property may be. 

§ 4. The affairs of the company shall be managed by a President 
and four Directors, to be chosen by the stockholders once a year, in 
general meeting, to hold their said oiBces till their successors are duly 
elected. Vacancies in the oiBce of President or Director occurring 
from any cause before an annual election, shall be filled as the com- 
pany's by-laws may prescribe. The , President, with the advice and '^ ^ 
consent of the Board of Directors, may appoint a Secretary and Trea- 
surer, to hold office till removed in the manner provided in the by- 
laws. The Treasurer shall execute a bond payable to the company, in 
such penalty and with such sureties as the Board may require, and 
conditioned for the faithful discharge of his duties. In like manner, 
any other agents of the company may be appointed deemed necessary I ^ ' 
in the management of its business. ' ^^ 

§ 5. The principal office of the company shall be kept in the City 
of Richmond or elsewhere, as a majority of the stockholders may de- 
termine; and the by-laws ma/^rovide for the establishment of such 
branch agencies and offices as the company may require. General 
meetings of the stockholders shall be held in the manner prescribed by 
the Code of Virginia, or at such times and places as the President or 
a majority of the Board of Directors may deem important to the in- 
terests of the company, notice of which shall be given according to 1 
law. In all meetings, annual or called, each stockholder present, in 
person or by proxy, shall have one vote on each share of his stock, 
except that the holders of preferred stock shall not be entitled to vote 
thereon* 

§ 6. Said company may provide in its by-laws for conducting its 
various mining and other operations as distinct branches of business, 
with separate accounts for each; and if at any time the stockholders 
deem it important to permit any number of themselves to take charge 
of any particular milie, or special branch of the general business, it 
shall be lawful for the company to contract with any of its said stock- 'l 

holders to operate such mine, or conduct such special branch of busi- 
ness, upon such terms as may be mutually agreed upon, and upon 1 
such contract the parties may relinquish their respective rights in the 
general aggregate profits,. and stipulate that the profits arising from 
such separate operations shall accrue to the stockholders conducting 
the same : Provided every such contract shall be recorded in the county 
where the separate business is to be conducted, and shall not affect the 
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rights of creditors of the company accrued before the date of its re- 
cordation, nor impair the force and value of any lien acquired by 
preferred stockholders as hereinbefore provided. 

§ 7. Said company may from time to time, declare dividends of net 
profits, but shall not divide any portion of its capital until all its debts 
have been paid and preferred stock taken .in; it may then, by a vote 
of two-thirds in interest of the stockholders, sell its property, divide 
the proceeds, and^jlose its business. Every director and stockholder 
who shall wilfully violate this section, shall be liable out of his own 
estate for all the debts of the company then due. With this except- 
ion, the stocldiolders shall not be liable for any debts or responsibili- 
ties of the company otherwise than out of the property they respect- 
ively have in the capital and funds of the company. 

§ 8. This act shall be in force from its passage, and the corporation 
hereby created shall be perpetual, subject however to amendment and 
modification, or to a repeal of its charter at the pleasure of the Gen- 
eral assembly. 
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